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SUBJECT: ANNEX B - COTTON CONTRACTS 

1. EMBASSY HAS RECEIVED EOLLOWING LETTER DATED SEPT 17 ADDRESSED 
TO DIRECTOR OF ECONOMIC AFFAIRS FROM SUN-KI LEE, ASSISTANT 
MINISTER EOR ECONOMIC COOPERATION, EPB. QUOTE DEAR MR. ADLER: 

THIS IS IN REPLY TO YOUR LETTER DATED AUG 22, 1975, CONCERNING 
THE COTTON ANNEX B LIST RECEIVED FROM THE U.S. DEPARTMENT OF 
AGRICULTURE. WE HAVE REVIEWED AND COORDINATED THIS MATERIAL WITH 
THE AUTHORITIES CONCERNED, AND I AM PLEASED TO ATTACH HEREWITH 
OUR REVISED ANNEX B LIST. IN ORDER TO ASSIST OUR KOREAN MILLS 
IN CLEARING THE REMAINING CONTRACTS AND TO EXPEDITE THE IMPLE- 
MENTATION OE THE APRIL ASSURANCE, WE HOPE EOR YOUR SPECIAL CON- 
SIDERATION FOR THE RTLEASE OF THE ENTIRE $10 MILLION IN CCC 
CREDIT EOR ANNEX B AT YOUR EARLIEST CONVENIENCE, AND AT ONE TIME 
RATHER THAN IN TWO INSTALLMENTS. IF THE CCC IS UNABLE TO RELEASE 
THE 10 MILLION AT ONE TIME, WE PROPOSE THAT AT LEAST $7 MILLION 
BE RELEASED AS EARLY AS POSSIBLE, IN VIEW OF THE STEADILY INCREASING 
BURDEN OF CARRYING CHARGES BROUGHT ABOUT BY THE DELAY IN SETTLE- 
MENT OF THE ANNEX B LIST. WITH REEERENCE TO OUR EXCHANGE OF 
LETTERS DATED APRIL 26, 1975, 1 WOULD ALSO LIKE TO ASK YOU TO 
GIVE THE FULLEST CONSIDERATION TO PROVIDING US THE ADDITIONAL 
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ADDITION TO THE $175 MILLION WHICH YOUR GOVERNMENT HAS ALREADY 
AGREED TO PROVIDE WITHIN FY 1975. LOOKING FORWARD TO YOUR REPLY 
ON THESE MATTERS AT YOUR EARLIEST CONVENIENCE, I REMAIN, SINCERELY 
YOURS UNQUOTE. 

2. COPY OF ANNEX B BEING HAND CARRIED TO WASHINGTON BY HAHN 
BONG-SOO, EXECUTIVE VICE PRESIDENO OF SWAK. 

3. STATISTICAL INFORMATION ON ANNEX B WILL BE TELEXED SEPARATELY. 

SNEIDER 
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